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GUARANTY AGREEMENT 

THIS GUARANTY AGREEMENT ("Guaranty") is made effective as of January 2, 
2026 by JAL Equity Corp ("Guarantor"), in favor of FUJIFILM North America Corporation 
("Beneficiary"). 

RECITALS: 

WHEREAS, Guarantor has an economic and other interests in the companies referenced 
on Schedule "A" annexed hereto (individually and collectively, "Vendee(s)") and has an interest 
in one or more Vendees being able to acquire goods or services (collectively, "Product") from 
Beneficiary; 

WHEREAS, one or more Vendees may, from time to time, request Beneficiary to supply 
Product thereto; and 

WHEREAS, Beneficiary is only willing to provide Product to one or more Vendees on 
credit if and in the event that Guarantor, as a material inducement therefor, guaranty the repayment 
of any amount now or hereafter owing from each and every Vendor to Beneficiary, including, but 
not limited to, the amounts encompassed by that certain Installment Payment Agreement for Past 
Due Amounts dated effective January 2, 2026, which Guarantor is willing to do upon the terms 
and conditions of this Agreement. 

AGREEMENT 

NOW THEREFORE, in consideration of the premises set forth above, the terms and 
conditions contained herein, and other good and valuable consideration, the receipt and sufficiency 
of which are hereby acknowledged, the parties hereto hereby agree as follows: 

1. Guaranty.

(a) For value received and in consideration Beneficiary's providing Product to 
any Vendee upon such terms and conditions as Beneficiary deems appropriate, in its sole 
discretion, Guarantor absolutely, unconditionally and irrevocably guarantees for the benefit of 
Beneficiary the full and prompt payment of all payment obligations of each Vendee (collectively, 
the "Guaranteed Obligations") as and when the same shall become due in accordance with the 
payment terms applicable to such Product, including the certain Installment Payment Agreement 
for Past Due Amounts dated effective January 2, 2026. Guarantor hereby agrees that this 
Agreement is an absolute guaranty of payment and is not a guaranty of collection. 

(b) All payments by Guarantor hereunder shall be made free and clear of, and 
without reduction for, any and all taxes, levies, imposts, deductions, charges, withholdings, and all 
stamp or documentary taxes, excise taxes, ad valorem taxes and other taxes, charges or levies 
which arise from the payment of Guarantor hereunder. 

2. Obligations Absolute and Unconditional. Guarantor hereby agrees that its 
obligations under this Agreement shall be irrevocable, continuing, absolute, and unconditional, 
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irrespective of, and the Guaranteed Obligations of Guarantor shall not be discharged or impaired 
or otherwise effected by, and Guarantor hereby irrevocably waives any defenses to enforcement it 
may have (now in the future) by reason of: 

(a) the illegality, lack of validity, enforceability, avoidance, or subordination of 
any of the Guaranteed Obligations or underlying agreement to provide Product; 

(b) the absence of any attempt by, or on behalf of, Beneficiary, to collect, or to 
take any other action to enforce, all or any part of the Guaranteed Obligations whether from or 
against any Vendee or any other person; 

(c) the election of any remedy available under any agreement to provide 
Product or applicable Laws by, or on behalf of, Beneficiary with respect to all or any part of the 
Guaranteed Obligations; 

(d) the waiver, consent, extension, forbearance or granting of any indulgence 
by, or on behalf of, Beneficiary, with respect to any Guaranteed Obligations; 

(e) any change in the legal or beneficial ownership, or the existence or structure 
as a partnership or other entity, of any Vendee or any other person now or hereafter liable with 
respect to any of the Guaranteed Obligations (including, without limitation, any consolidation or 
amalgamation with, any merger with or into, or any transfer of all or substantially all the assets of 
any Vendee or such other person to, another person); 

(f) the disallowance, under Section 502 of the Chapter 11 of the United States 
Bankruptcy Code (the "Bankruptcy Code"), of all or any portion of the claims against any Vendee 
held by Beneficiary, for payment of all or any part of the Guaranteed Obligations; 

(g) the operation of the automatic stay under Section 362(a) of the Bankruptcy 
Code with respect to any Vendee; or 

(h) to the fullest extent permitted by applicable Law, any other circumstance 
whatsoever that might otherwise constitute a legal or equitable discharge or defense of a surety or 
guarantor. 

3. Enforcement; Application of Payments. In the case of any failure by any 
Vendee to pay any Guaranteed Obligation as and when due, Guarantor hereby agrees that, upon 
receipt of written notice from Beneficiary of such failure, Guarantor will promptly make payment 
of such Guaranteed Obligations owing to Beneficiary without first proceeding against the subject 
Vendee or any other person. 

4. Waivers and Acknowledgments. 

(a) Guarantor unconditionally and irrevocably hereby waives any right to 
revoke this Agreement, diligence, presentment, demand of payment, filing of claims with a court 
in the event of receivership or bankruptcy of any Vendee or any other person (other than Guarantor 
to the extent required by the Bankruptcy Code), protest or notice with respect to the Guaranteed 

2 
32965870 

Case 7:26-cv-03585-JGLC     Document 1-6     Filed 04/30/26     Page 3 of 8



Docusign Envelope ID: 6A485B88-AB3B-4E2B-8960-5DD03E352823 

Obligations, all presentments, demands for performance, notices of nonperformance, protests, 
notices of protest, notices of dishonor and notices of acceptance of this Agreement, and all other 
notices or demands whatsoever (and shall not require that the same be made on any Vendee as a 
condition precedent to Guarantor's obligations hereunder). 

(b) Beneficiary is hereby authorized, without notice or demand and without 
affecting the liability of Guarantor hereunder, from time to time, (i) to renew, extend, accelerate 
or otherwise change the time for payment of, or other terms relating to, all or any part of the 
Guaranteed Obligations; (ii) to accept partial payments on all or any part of the Guaranteed 
Obligations; (iii) to take and hold security or collateral for the payment of all or any part of the 
Guaranteed Obligations, this Agreement, or any other guaranties of all or any part of the 
Guaranteed Obligations; (iv) to exchange, enforce, waive and release any such security or 
collateral; (v) to apply such security or collateral and direct the order or manner of sale thereof as 
in its discretion it may determine; and (vi) to settle, release, exchange, enforce, waive, compromise 
or collect or otherwise liquidate all or any part of the Guaranteed Obligations or any other 
Agreement of all or any part of the Guaranteed Obligations, and any security or collateral for the 
Guaranteed Obligations or for any such guaranty, irrespective of the effect on the contribution or 
subrogation rights of Guarantor. Any of the foregoing may be done in any manner, without 
affecting or impairing the obligations of Guarantor hereunder. 

5. Reinstatement. Guarantor further agrees that, to the extent that any 
Vendee makes a payment or payments of Guaranteed Obligations to Beneficiary, which payment 
or payments of Guaranteed Obligations, or any part thereof, are subsequently rescinded, 
invalidated, declared to be fraudulent or preferential, set aside and/or required to be repaid to such 
Vendee, or its trustee, receiver or any other party, including, without limitation, Guarantor under 
any bankruptcy law, state or federal law, common law or equitable cause, then, to the extent of 
such payment or repayment, the part of the Guaranteed Obligations which has been paid, reduced 
or satisfied by such amount shall be reinstated and continued in full force and effect as of the time 
immediately preceding such initial payment, reduction or satisfaction. 

6. Subrogation. Guarantor will not exercise any rights that it may acquire by 
way of subrogation under this Agreement, by any payment made hereunder or otherwise, until all 
of the Guaranteed Obligations shall have been paid in full. If any amount shall be paid to 
Guarantor on account of such subrogation rights at any time when all of the Guaranteed 
Obligations shall not have been paid in full, such amount shall be held in trust for the benefit of 
Beneficiary and shall forthwith be paid to Beneficiary to be credited and applied to such 
Guaranteed Obligations in accordance with the terms of the Agreement. If (i) Guarantor shall 
make payment to Beneficiary of all or any part of the Guaranteed Obligations and (ii) all of the 
Guaranteed Obligations shall be paid in full, Beneficiary will, at Guarantor's request and expense, 
execute and deliver, or will cause to be executed and delivered, to Guarantor appropriate 
documents, without recourse and without representation or warranty, necessary to evidence the 
transfer by subrogation to Guarantor of an interest in the Guaranteed Obligations resulting from 
such payment by Guarantor. 

7. Enforcement; Amendments; Waivers. No delay on the part of Beneficiary 
in the exercise of any right or remedy arising under this Agreement shall operate as a waiver thereof, 
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and no single or partial exercise by Beneficiary of any such right or remedy shall preclude any 
further exercise thereof. No modification or waiver of any of the provisions of this Agreement shall 
be binding upon Beneficiary or Guarantor, except as expressly set forth in a writing duly signed 
and delivered by Beneficiary and Guarantor. Failure by Beneficiary at any time or times hereafter 
to require strict performance by any Vendee of all or any part of the Guaranteed Obligations shall 
not waive, affect or diminish any right of Beneficiary at any time or times hereafter to demand strict 
performance thereof and such right shall not be deemed to have been waived by any act or 
knowledge of Beneficiary (or its agents, officers or employees), unless such waiver is contained in 
an instrument in writing from Beneficiary. 

8. Effectiveness; Termination. This Agreement shall become effective against 
Guarantor upon its execution by Guarantor and shall continue in full force and effect, subject to 
its terms, and may not be terminated or otherwise revoked until (and, notwithstanding anything 
contrary contained herein, Guarantor shall be automatically released and this Agreement shall be 
automatically terminated without further act of Guarantor or Beneficiary upon) the earliest to occur 
of (i) payment in full of the Guaranteed Obligations, subject to automatic reinstatement if any 
payment by and Vendee in respect of the Guaranteed Obligations is rescinded or returned, and (ii) 
the date of termination of this Agreement in writing by and between Guarantor and Beneficiary. 
After termination of this Agreement, Beneficiary will confirm in writing the termination of this 
Agreement. 

9. Successors and Assigns. This Agreement shall be binding upon Guarantor 
and upon the successors and permitted assigns of Guarantor and shall inure to the benefit of 
Beneficiary and its respective successors and permitted assigns under and in accordance with the 
terms of this Agreement. 

10. Consent to Assignment; Exceptions. Guarantor may not assign its rights or 
delegate its obligations under this Agreement, in whole or in part, without the prior written consent 
of Beneficiary, and any purported assignment or delegation absent such consent is void. 
Beneficiary may not assign its rights or delegate its obligations under this Agreement, in whole or 
in part, without the prior written consent of Guarantor. 

11. Governing Law. This Agreement shall be governed by and construed in 
accordance with the laws of the State of New York, without regard to any conflict of laws 
provisions thereof that would result in the application of the law of another Jurisdiction. 

12. Certain Consents and Waivers. 

(a) Each of Guarantor and Beneficiary hereby irrevocably and 
unconditionally submits, for itself and its property, to the non-exclusive jurisdiction of the state 
and federal courts located in Westchester County, New York in connection with any action or 
proceeding arising out of or relating to this Agreement. Each of Guarantor and Beneficiary 
waives any defense of inconvenient forum to the maintenance of any action or proceeding so 
brought and waives any bond, surety or other security that might be required of any other party 
with respect thereto. Each of Guarantor and Beneficiary agrees that a final, non-appealable 
judgment in any action or proceeding so brought shall be conclusive and may be enforced by 
suit on the judgment or in any other manner provided by law. 
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(b) EACH OF GUARANTOR AND THE BENEFICIARY WAIVES, TO THE 
FULLEST EXTENT PERMITTED BY LAW, ANY RIGHT IT MAY HAVE TO TRIAL BY 
JURY IN RESPECT OF ANY CLAIM BASED ON, ARISING OUT OF, UNDER OR IN 
CONNECTION WITH THIS AGREEMENT OR THE TRANSACTIONS CONTEMPLATED 
HEREBY. 

13. All notices and other communications required or desired to be 
served, given or delivered hereunder shall be in writing and shall be delivered by hand or overnight 
courier service, mailed by certified or registered United States mail or sent by electronic means as 
follows: 

(i) if to Guarantor, to: 

Ian Barber 
General Counsel 
JAL Equity Corp 
17209 Chesterfield Airport Road — Ste 292 
Chesterfield, MO 63005 

Copy to: generalcounsel@marketing.com 

(ii) if to Beneficiary, to: 

Toyoyuki Katagiri 
Division President 
FUJIFILM North America Corporation, Business Innovation Division 
850 Central Avenue 
Hanover Park, IL 60133 

With a copy to: 

FUJIFILM Holdings America, Inc. 
200 Summit Lake Drive 
Valhalla, NY 10595 
Attention: Legal Department 
E-mail: legaldepartment@fujifilm.com 

or, as to each party, at such other address as designated by such party in a written notice to the 
other party. Notice given by personal delivery, mail or overnight courier pursuant to this Section 
13 shall be effective upon physical receipt. Notice given by electronic means pursuant to this 
Section 13 shall be effective as of (i) the date of confirmed delivery if delivered before 5:00 p.m. 
Eastern Time on any Business Day or (ii) the next succeeding Business Day if confirmed 
delivery is after 5:00 p.m. Eastern Time on any Business Day or during any non-Business Day; 
provided, in each case, such transmission is promptly confirmed by any means permitted 
hereunder. For purposes of this Agreement, "Business Days(s)" means all calendar days except 
Saturdays, Sundays, and federal holidays. 
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14. Severability. Wherever possible, each provision of this Agreement shall be 
interpreted in such manner as to be effective and valid under applicable law, but if any provision 
of this Agreement shall be prohibited by or invalid under such law, such provision shall be 
ineffective to the extent of such prohibition or invalidity without invalidating the remainder of 
such provision or the remaining provisions of this Agreement. 

15. Merger. This Agreement represents the final agreement of Guarantor and 
Beneficiary with respect to the matters contained herein and may not be contradicted by evidence 
of prior or contemporaneous agreements, or subsequent oral agreements, by and between 
Guarantor and Beneficiary. 

16. Execution in Counterparts. This Agreement may be executed by the parties 
hereto in multiple counterparts and shall be effective as of the date set forth above when each 
party shall have executed and delivered a counterpart hereof, whether or not the same counterpart 
is executed and delivered by each party. When so executed and delivered, each such counterpart 
shall be deemed an original, and all such counterparts shall be deemed one and the same 
document. Transmission of images of signed signature pages by facsimile, e-mail or other 
electronic means shall have the same effect as the delivery of manually signed documents in 
person. 

IN WITNESS WHEREOF, this Agreement has been duly executed as of the date and 
year first set forth above. 

GUARANTOR: 

JAL Equity Corp 

By: 
Name: Eran Salu 
Title: President 
Date: December 29, 2025 

ACCEPTED AND AGREED TO BY THE 
BENEFICIARY: 

FUJ FILAWorth America Corporation L
1- trytAti 

By: 
n5B4FA A265-1426 

Name: Toyoyuki Katagiri 

Title: Division President, Business Innovation 

Date: 01/16/2026 
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SCHEDULE A 
Customer Name 1 Not due 0-030 ODI 031-060 ODI 061-090 ODI 091-120 ODI >120 ODI Receivables 

90008679 N PC LLC 0.00 (199.99) 14,694.15 389.86 0.00 0.00 14,884.02 

90000855 ACTION PRINTING, LLC 0.00 0.00 0.00 0.00 2,175.00 6,250.00 8,425.00 

90001324 COLORART LLC (AMERICAN SPIRIT GRAPHICS) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

90005647 HBP MARKETING, LLC 0.00 0.00 0.00 0.00 0.00 31,361.20 31,361.20 

90006977 KUBIN-NICHOLSON CORPORAT 0.00 0.00 0.00 0.00 0.00 83,600.12 83,600.12 

90007116 LAS VEGAS COLOR GRAPHICS 0.00 0.00 0.00 0.00 9,883.37 20,098.03 29,981.40 

90007835 STRATIS PRINTING, LLC 400.00 0.00 0.00 0.00 419.62 152,251.73 153,071.35 

90008386 MOSSBERG & COMPANY LLC 0.00 0.00 0.00 0.00 0.00 44,934.17 44,934.17 

90010564 RESPONSE ENVELOPE, INC. 0.00 0.00 0.00 3,119.82 0.00 0.00 3,119.82 

90011311 SMITH-EDWARDS-DUNLAP COM 0.00 0.00 0.00 0.00 0.00 18,667.50 18,667.50 

90057592 SOUTHLAND ENVELOPE LLC 0.00 0.00 0.00 0.00 0.00 7,202.52 7,202.52 

90006767 KAPPA GRAPHICS, LLC 0.00 0.00 0.00 0.00 (17,406.25) 69,213.46 51,807.21 

Payment rec'd 10.28.2025 (100,000.00) (100,000.00) 

400.00 (199.99) (85,305.85) 3,509.68 (4,928.26) 433,578.73 347,054.31 
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